P PTEY P

=0 13424 0557

TOGETHER with all snd singuler the rights, iembers. brralitanonts sl sppuntenaraes to the sane Telansing or ia any way
incidert o sppertsining, waluding all badtin stuves arad refrigerstons Leating i censltirane, glindong and eledtneal fatenn wall
to wall carpeting, fornas asd gates, and any other equiproent of fnteres nos or Fereaites attacbod Gontactnd o Btted s any e,
it Leing the intention of the patio hereto that all sech fisvtures an b egueprent, other than beiach b funatize, Te conne Loeed oy pat of

the realty.
r TO HAVE AND TO HOLYY alt and singelar the said premises unto the Mortaaser, it snccessors s assbens forever.

The Mortgagor reprosents amnd warrants that said Mortagor is seized of the sbove desonbaal prosives in fee siple absolite; that
the above descntad premises are free and dear of all Liens 61 Gther encimbirances. that the Mortagor n Lowtully cinposctal to wen-
vey of cnumbar the sane, amd that the Mortgagor will forever defotal the wid premises usto the Mortgazee, its successors aml gssiprs,
from and agsinst the Mortgagor and every person whomsocver lanfully (lainane or to (laim the samne or any part theseof.

THE MORTGAGOR COVENANTS AND AGHEES AS FOLLOMWS:

1. That the Mortgagor will promptly p1y the principa] and interest on the indebtaluess evidacal by saad promissory pote at the
tines arel in the marner therein providal.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be ads el hereafter, at the option of the
Mortzagee, for the paynent of tavws, or public assesments, hazard insurame premsins, repains or other such prsposes pursuant to the
provisions of this mortgage. and also for any loans of adiances that may beteafter Be tunle by the Mortgavee to the Mortgagor under
the authority of Sec. 15-55, 1962 Code of Liws of South Carcling, as amcrrlal, or simalar statiutes, atad A1) srzns s aedy ines] shall bear
interest al the same rate or rates as that provided in said note unless othernise agread upon by the parties amd Jull be payabde at the
demand of the Mortgagee, unkss otherwise provided in writing.

3. That Meatgagor will keep the improvements on the mortgagal premises, whether row exbsting or hercaftar to be erectud, insural
X against lass by fire, windstorn and other hazards in 3 sum not kss than the balatae dee hercursber at any tise aned an 2 company or
’1 cutnpanies sceeplalle to the Mortgagee, ard Mortgagor Joes hereby assign the poliy or poliies of insurarce to the Matasgee arad
4 axrees that ol such polivies shall be Leld Ly the Mortgagee shoull it so rojuire and shall indude Yoss payable dases in favor of the
Mortzagee, arad in the event of Joss, Mortgagor will give immealiate potice thereof to the Mortzazer by reisterel imal, aned shonld the
: Mottzaror at any tine fal to keep said presises insured or fail te pay the pramiums for such insuramce, then the Motagtor may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the wost of sinh rsurarae, with anterest as
Lereinabove provided

1. That the Mortzagor will keep all buprovements upon the mortzaged premises in good repair, ard shoukl Montgizor a3 to do :
v the Mertgagee 100y, al its option, cuter spon said premises and make whitever repairs are nevessary and charge the eypenses for sech
repairs to the mottgage debt and culledt the same ur-ler this morizage, with interest as hercinabone providal,

5. That the Mortaacee may at any time geguire the issnance arxd mointenance of insurance upon the e of auy person oblitated
nrsder the indebtedness sevured hereby in a sum sufficient to pay the mortzage debt. with the Mortgavee s boenefiiary, ard of the
premiums are et vthermaise paid, the Momtgagee nay pay said premivms and any smound so paid shall bovore 2 pat of the nort2age

debt. .

6. That Mortgavor azrees to pav all taves and other public assessmients kviad azainst the mortzaced premises on or bifore the T
dize dates thereof and to ealishit the teceipts therefor at the offices of the Mortvagee insuediately upon pavment, and shoubd the Mort-
cazor Fal to pay such taves and aswssinents when the ame shall Bl due, the Mertaazee mas, at its option. pay the same as? charge
the amounts so paild to the morteaze Jebt arad colledt the sime under this morteage. with interest s above provided.

7. That of this mortgawce seciures 2 “constiiction ban™, the Mortearor agrecs that the prindips) amonnt of the indebtedness hereby

sectiresd shall b dichiursed to the Mortzage in periodic paynents, 2s constniction progresses, in acondance with the taoms and conds-

] tictis of a Construction Loan Agrevment which is separately eveute] but s saule 2 part of this montzage and i oiporstel berein by
reference.

! 5. Thit the Mortzaaor will not further canmber the procises stove deantal, sotheoat the prior consent of the Mortzagee, aned

shuith] the Merteazor so encumber such premiss, the Mortgacee mav. at ats opticr. dalie the indddtudnes bereby sevured to Le
immadistely due and paysble and paay institute any provealings peccsan to wollant il indebtedness

9. That shord] the Mecteacor abienate the mortzaged premises by Gentract of Sale. Bond for Tatle, er Dol of Conveyance, and
the within norteaze iedebtelues is not paid in [l the Mottzacor or his Purchaws ol e roquirad to Gile wath the Association an
application for an assumption of the muatoace redebtalies, pay the teassat e cost as reguiral by the Awnistion for processing the
assiznption, furnish the Association with 2 copy of the Contract of Sal-, Bord for Title o Droed of Cornveyarae, a2l have the interest
rate on the loan hilance existing st the time of transfer monlificsd by ircroavmyz the mterest rate on the seil bun balince to the mani-
iitn rate per annum permittead to be charged at thet time by apphbicbde Sauth Caroliza Lew, or a boser irarcase ininterest rate as may
be determined by the Awsociation. The Asso iation will oty the Mestzawor of his perchaser of the rew interest rate and monthly pay-
tents. ared will ol him 3 new passhouk. Shoald the Morteagor, or his Purchisar, fa:] to omph with the provisions of the within
patazraph. the Mogtgagee. at its oplion. may dedire the indebtadnes Lendn socurol to le inenalistely due and pay atle ard may
institute any proccedings recessany to collect said indebtedrness
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10, That should the Mortgacor fad to miale pavments of prircipal anlisntezest as die on the promissory rote and the sane shall be
utipaid for a period of thirty £30) davs or if there shandd be any Bulire to canpy with el abile by any by-laws or the charter of
the Maorteacer, or any dipolations st oat in this motewe the Mortoacee ot it Gtz 2 wnite to the Morteazor at his hist keown
allress giving him thisty 300 daas in which to rectsify the Gid defauft and shandd the Muteagor fal to rectify said defanlt within the
siid thirty Jass, the Motteacee, vy at its option, incre ase the interest 1ate on the o L for the rennining term of the boan or
for a lesser teren to the mavimum rate por annum permotted to be chareed ot tht e Ly apphicab b Somth Caroliza Liw, or a lesser
increase rate as oy b deternne? by the Asvniation The penthly pasoents ot Lo g hinsted soconhngy

.
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L Tt bt the Mertesaer fab to pode pannaoets of prite igal e mtenea G dne cnnthe procaieey ete o dandd any nwonthly
installie st become past die for a peried 0 evcess of 15 daves the Mateaze o oodlaat o Thte chude” 12t o evivn] an amournt
el to five (370) per contuns of any sl pat !

Lo installne nt in ender o coner the eates evprrae i tent to the harethinz of such
delinuent payments.
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12, That the Morteazor heredy assizns to the Mertadcee, its socresway a-0) assizes ] the rents ivoes and profits accming fiom
the mortgaced premises tetaming the right to ot the sase o bone oy the et Baa b secnred 30 pat n anears of paoment. bt
should any part of the principad indeTtedin o o indecest, tiwes, or fire meranee promoees, e pot dee end nepaid. the Mornteagee
' may withaut rctice or fusther prmeadings tabe rver the mortaaved prensiv af the v Jdudl ts ewu et By ox Benant e tenards and
: wollect said rents ard profits and apply the e ta the idebtodios herebn wonrad wathost okt to aceant for amvthing maore
than the rents and prefits acnnally collected, bess the cast of eollection and ey tent i antlernized npen roguest by Modzagee, to
make all rental pavments direct to the Morteaee withoot BadaBits to the Mostsaoer o] atified o the cuntroy by the Mentaacee,

wae

; .lI‘u‘ shonld said premises at the time of b Fefanlt e ooorpind by the Mortevsor, the Moateases ona apph to the Juloe of the :
; Coutty Court or to any Judee of the Conat of Cornnnon Pleas who shodl Le reacont o prosidingg an the connty Moresaid for the appoint- :
K ment of a receiver with authority 1o take possesvion of said premises wd calloct sk tents ! protits apphiira il rente after pay- :
I iny the vost of colltion, to the mmorteace debt without Ealulity th socesrd for arathing toere than the rents aned profits actually :
collectad. ’ *
(s
i 13. That the Mottoares. at its option, may require the Meteagar to pay to the Martaacee, on the fird day of exch nenth until the ‘
1 Eote securad hereby is fully paid, the following sins in addition to the poments of pringcpl gl intercst provilal in wid wote: a s :
eual to the preminms that will niest become dee and pavable on polaies of neortuace wenrandy insraza e Of apphcalle ) fire anal other y
i hazard insurance covering the mortgagad property. plus taives arel ascossane ts taat e on e neateaced premises (all as estimatad by 1
) the Mortracee )} less afl sums already paid therefor. divided by the numibier of nnths to chipie Fofore e nnth prior to the Jdate when !
j such preminms. taves. and assessments will be duze and pavalle, snch cims to Lee Bl b Mogtearoe to poy aid premioms, tives and
> spevial assesanents, Should these pavments exevad the amourt of pamients actually made by the Mortaace e for taves, assesuncnts. or i
: insurance preminms, the excess may be cnditad by the Morteazes on subseginert pasnents to e mnde by the Mortoazor: of. howvever, Y o
said sums hall be incufficient to make il pavinerts wlben the same bl Faegine ata] paraldel the Montgazor shall juy to the i B
Mortzagee any anounds cecessany to make up the deficiency. The Morteavor furtlez avrees tht at the ol of ten vears fram the date E £
; I herenf. Mortoacer may, at its option. apply for rencwal of mortzace cuvanty or sl i or O appBaabdeY overing the halinee I :
i then remaining dee on the morteace deld el the Mortrazor mav. at its option, pay the dshe presiua requized for the remaining w]
d vears of the term. or the Morteagee may pay axch preminm amd add the cune to the meertease L 44 s schich event the Mortzacor shall lN H
¥ repay to .\lf»rh‘..!_n‘-(' snch premium pavment. with inderest, at the rate spedifind i Gl promivaery rotel jn el monthly installments o i
over the remaining payment perod. <} i
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